UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale or executing a sale

directly with a market maker

OMB APPROVAL

OMB Number: 3235-0101
Expires: July 31, 2023

Estimated average burden
hours per response . 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (a) NAME OF ISSUER

(b) IRS IDENT. NO.

() S.E.C. FILE NO.

WORK LOCATION

VARONIS SYSTEMS INC 57-1222280 001-36324
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.
1250 Broadway, 31st Floor New York NY USA 10001
877 2928767
2 (@) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOLD (b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
10b5-1 Sales Plan for JAMES OBOYLE ISSUER 1250 Broadway, 31st Floor New York NY USA 10001
AFFILIATE
INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.
3(a) (b) SEC USE ONLY (c) (d) (e) ) (9)
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(f))
(See instr. 3(c)) (See instr. 3(d)) (See Instr. 3(e)) (MO. DAY YR.) (See instr. 3(g))
COMMON Morgan Stanley Smith Barney LLC Executive

Financial Services 1 New York Plaza, 38th Fl.

New York, NY 10004.ATTN: Richard Fischer

104,823

$7,256,896.29

106,917,000

09/17/2021 NASD

INSTRUCTIONS:
1. (a) Name of issuer

(b) Issuer's I.R.S. Identification Number

(c) Issuer's S.E.C. file number, if any

(d) Issuer's address, including zip code

(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities to be sold

(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof

outstanding, as shown by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.

SEC 1147 (08-07)




TABLE [ — SECURITIES TO BE SOLD

Furnish the following information with respect 1o the acquisition of the securities to be sofid
and With respect 0 e paviment of afl or any gt of the parciuse price or other consideration ticrcor:

Twival
the Clusy

Dacc You

Actutied Nalure ol Acquisitivil Lracsaetes

Nume ot Porson frem Whon Acquired
il gft cabvo vy e dutioe degtinredi

Ao ¢l
Secunthies Acquined

Dat1z af

1%y tneint Niture vt Pevinest

Common

Date of
Sale/
Exercise

Options Exercise

Issuer

Date of
Sale/
Exercise

104,823 Cash

INSTRUCTIONS

1} the sueunties were pus
purchase, explain in Bl o1 in a note therete the nature of the consideration gisen 1 the
considerion consisicd o any nole or other ablgation, or it pavment wus made in
instelhnems describe the arangzinent nd Maie wien the naie or other obligation was
discharged in full o1 the fast installivent paid

iused and tal} payrment therelor was nol made in cash at the ime off

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

Fuurnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose uccount the sceurities are (o be sold.

Name and Address al Seller

Tille of Securities Sold

Awmuvunt of

Date of Sale Sccurifies Sold taruss Procecds

None

REMARKS:

INSTRUCTIONS:

Sce the detimtion of "peeson” in paragraph (a) of Rule 144 Information is to be given not only as 10 the person
for whose account the secunities are 10 be sold but also as 10 all other persons included in that delinition  in
agdition, information shall be given as w sales by all persans whose sales are required by paragraph () of Rule
144 10 be agicguted with sales for the yecount of the person filing this notice

9/17/2021

DATEOF NOIICE

8/18/2021

DATE QF PLAN ADOP1ION OR GIVING OF INSJRUCTION
IF RELYING ON RUL E 1085}

ATTENTION:

The person for whose aceonm the secnriies (o whizh s notice velates are to b seld hecchy sepresends by
sigmng this nonce thar he does ot hnow any mate icd wadverse oot i regaed o e e nd
pruspective epercalions of the tssuer uof he securities (¢ by selid which hav i bezp publiciv disclosed. If sneh
persan hus adopted @ writien teading plan or goven ading mstruchony 1o sailsfy Kale 106521 wd the
Exchunge Act, by signing 1he form and indicaiing the dede 1hat the plan was adopted or the inst nciion given,
thut peraadrgn: 4 nv;{. snegaon Gy of the phan adoption wr instenetion dhaice

-

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001).

SEC 1147 (02-08)
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